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: DONHDVDBWDLQME DQGXRNDO@DVILYH®f iy i 7 DRGIR - .
ZLWKHULMBNLQUf  7KLVFROOHFIRNRIDVEXWFKDVHG @R WHWDRQR EUHIDQGZ QR BUQ
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‘D OHEDML DHK FZ QWRS BQIWHHIQWHMWPP HR
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$ MRXJIRISXQF ) EHORLGDMS WIVIVQ RWHF DHZ LW
2\HINL || 2VAINKDG HIQ IYHOWHL f 10 DFK \WHODO $SEVROXWROPAUPDVRIRY EHLQIVVLIQAHRVHUNL
VWDWLRQV DIWHU 2VHUNL ZRXOG PRYHXSHROMLBXBEYEHS RV WINH RV WRD QFHO O L WENWZHBQWH
: DONHDVERXDEHDVVLIQNEH LQVWRDKG ZKLFK ODUFK  DQ@HFHPEHU  7KHVKDYMRZHYHRRW
KDG‘BUHYLR)GHNQVHGKL\K\LQDF\W/KFDVHKL\DXWKR\.HVEHHQHHQKL\[\QRW WRBSULBHFDXVHHHOVLQNL
KDBXVVLEBRVWDYGYRP. DONHDVDERQRXDODQELG PDL@VUDELG QRWHRSBAVHUNIWDWSEEQRQMHHGVR
0 DK Z LWKHWDARQ (pEHU QG WHL XV SMED (3P HP BHUWDASDY YR HY DA2 VHINL SXFKDHG WANHN R
FDUGYRP-XQHDQE&XO\  ZLWWKHWVDWRRREHUZ2QH \\WDWLERXVVLDRQO\ WLFNKBXLEHHSXUFKDVAG
RIWKH2BWHWEWKRZQQLIXUH ORVWRIWKHVFBEUGV IRU LERUDQGVKHEHUIR/DOMNRWDWHERIRQG
FRPHURAFRUUHVSRQEHQARIIUL (XUVWUBRELWKHU | ERIU7K XM WAFOH BK BVK HEBVO L WVRQNV BEFW ZHHQ
PHPEHURMMWKWDHFNPDOPLOLQ@HULMRNLLERWRWKHU WHS5 XVADQAXMQJ2 VHIN VIR (DG LQDERE DR\ SRXID
XQF@ROXQWIIYLQQOQYRQWWHQNE\ DQGIRPVKLV WHRNLVIL WWKEVHUNIf  WKHLOBHPRVWLNHEN
FRUUHVSRQEMABRZNQRZ/KDBULIKUVWURRUVHGRODFHB X VVLIDKXVDOWKRMXIKOR ZFOHBKRVHUNL
OLYHG@ DONHDVDERXNVKHDAOHBYLGHQWKDN ZDV Z D/ROIR \WHWINRYZ KIFK UHFEYHGDQ R BEHUQMMO DK
DVVLIQHG BRBGNHDVDDUL IURP ODWH ODUFK RQZDUGV_\N\KLJKO(QOLNH[K‘HWBLOKDCPDLUNHERVWHG
WKHUH ZLWK WKH VWDWLRQ 1f LQ WKH FDQF}
,Q\ELWR \WH HYLGHIFHWDAR VHINL KOG

WHFEYHG WH DVVOQP HOML f - IRWXOWILLQ
‘D OHMDMLEHRPIQJ1f  LWWLOSMAEH
FKHRHG Z KHKHU. XREODSDWRP  \KH AU
SRWHQWWEBNMIKHQQLARUGHIHFHLYHG
D Q¥ EHJDMKH VP HWRH DV \XJIHIMG E\
7IHOGHR 1Q KV FROMRQ 7KH QZ HJLV QR
XRNDOQBY HUHFHL YEX P EHMDOYD UVWO\
EHFRMVH. XRECOAWINRQY DVQRRFQIQ0 DK

DQGVKBEQQRXQFHRMRIVKXRNDOOD
“3ONRP uZ RXG HRFHFGWR SV VQHMDAF
ZDVQRP DGHE\ \WH5 0LDD $ GP LQWDARQMOO

Newinghios, & & Tipnrbei] § fue o

S‘)LJXLH $QQRXQFHPHQWE\3R\GBPOQLVWUDWHRQASBHQLQJ
RI WKH .XRNDOOD SODWIRUP LQ -XQH
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VWDPSHG -XO\ EHXVLQYVKYH EXVFHULMRNQ®OONVDWLRQV
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WKHUH [BRIEF OH K RYR FODWBUFK
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KDVK RZ HYHUQRVHMNEHG SRIBD.HP VIQWY
JLIXB )L QQL\BRVWADGIURP 7THUL MRYRZA/WDWLRGDONHDVODWMDPSHGT URGURP 2AREL — \RO OBK -~ \RVAH
SXIXVW LI DQ\ RI WKHVH RULILQDWHG LQ /XXPINL
© LWIKKBNVVLIQPIRQW  WRKXPINL
COGERY EHRQGRDAZ RXB P RH XSER
QR EHY IRH [P SO DAGKIG EFRP 1QJ
.DLSDLV DQBWWLV $Q H[DPSORI WKH
8WWLV QXPEHULQJ LV VKRZQ LQ )LIXUH

G

T

g UNION POSTALE UNIYERSELLE, Toiaiismimneniig
FINLANDE (CARTE POSTALE). 7

* POSTKORT i FINLAND. - POSTIORTTI SUOMESTA.

OTKPBITOE MHCHMO w3 PHHAAHIIN.

T

l'asl‘c_an::| 7l /42‘/

eyl 10] S0
ollayan, e = =
Q_‘jf, - Q,./ZM('&, éﬁ/ 4.;/)-1_3

Adressatens bostad:
Vastaanotlajan asunto.
Adresse du destinataire.:

Bestimmelse orfen. l %&’// :
AMeneo paikia: . . ‘_f éjfa e -
Licu de destinafion: [ TR
Adresstandet. }

Mene maa:
Pays de destination:

T U T T

T

|51 —
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UNION POSTALE UNIVERSELLE.

CARTE POSTALE.
FINLANDE.

POSTKORT. POSTIKORET 7KL\MLQFUHIDQWR QXPEHURRQWLQXHV
FINLAND. SUOML 05, W 1\E\ ZKIK WX ZDvDvV\0Hs QREHJ
OTKPHITOE IIECHMO. " WHH EHQJ VAYHIOF DG/ [LRP 1\E\

carAsHALE W :D QHDDDLZ LWWH 1 f 7KHHZ DV

: KRZHYHROQHZVWDWDIRGAE\ WKIBHLQJ
: LOOIKVWNDWIRGDLOZPGPLQLVWUDWLRQ
KD®OUHD&®QRXQRAZ'6HSWHPEHU
WDMMY WBARQZ RX® I RFHHS RQ *
6HBWP BHU \HH) UXWH  DQGIQWH
ZLQWWUPHW DRI \RQQYPFWREHU
WKHHOVLQJIRBW3HWHUVEQL@/UDLD

Side for adressen. — Osoitteen puoli. — Cmopona drz adpeca, — Cbté réservé ¢ U'adresse. DOUHDG\ VWRSSLQJ WKHUH
: ; © LBOMNWY IHFBYHG \WH Q)P BHJ
JLIXB  )LQQLVGRV VRIS |RP SWWIMVKWDWQRBEHU GDWANDPSsEL0 DQGCWH | RORZ LQJ WMMRQ PRYHG XS E\
WR +HOVLQJIRUV WHHQ® EHY HJ / DWMEHFBH 2LV

5LLKLPINL DQG\YLQJH )RUVRPH

WR LERAZRXORDYH EHH@HQZRLIKHRXPEHUV XQNQRACHDVREKHVWDWRRREHUV WR

LH WR ZKLFK\QRWKFDVH 2VHUMDG®RW DSSHWEHOH\PRPPRQDQGVKDXWKRU

EHHQLYHQQXPEHWKH@DONHDVPRXDBWIEBD

EHXVLQDf DQ®RW ZKLFH\MWKFDVH7KXV Cirkwular.

DORR X JRKH WIAR Y DWW, XRBOD LH 7HLRINL\R

: LRU KDGQJHFHLYWREXPEHUVWR  WKLUDFW Uppd gjord framstillning har Jernviigsstyrelsen funnit godt for-

DRGIVIQXARHAR SRYKDILED/. XRECDEKIFK  oieits 29 Hepaniis Iﬁiﬁﬁtit;%?étgflﬁgﬁnlg i Ry Ay
KD@HFHLYMEH  7KHUBIUMRPH RUWHYHQ delas tillika, att afstindet till Lahtis &r 10 kilometer och till Nyby lika-
H CP SBVZ NH(FRQUP WDMHWIARYTM XRECID lfztgss alf‘OJléi-lo:;l']‘iFe; sagnt attdstatii)ngnsttelebgraﬁllgg;op blifver We. Helsing-
ZHUBLYHRQMRQMLIKHQXPEHUHIURFTHULMRNL. - © 0 ceesyreisem, den & September 1855
\R: [ERJ WHQREHYDH W HIPSBVEHQJ o
7HULMERMNWRFOHRE DIWKIDWBIUFK — VHH G. Strémberg.
JUXH  3HANIYLZLWDFBIDLf  1URP 0 D

DQGVKDKWKIRINWH Y HUERY VDD G WK

IURP: LERUEHWZH$BEULDQCHFHPEHU .

7KX\RQIQHHGYRRRIR O HIDKKHDONHDVIDRULNH Ernst Hedman.
ZLWVVK]:Vr WRHDOWKEHZVWDWMRRUILYHQ )LIXH $QQRXQFHPEQVKSDLOZIGPLQLVWDEWMHRSHQLRIVKH
QXPEHZDVORFDWEBXVVLDQ®@RWYLQODQAV LOOIKWLY VWDWLRQ RQ 6HSWHPEHU



7KH )LQQLVK 3KLODVRADLVMR § GEXIXVW

FINLANDE (CARTE POSTALE).

OTKPBITOE MNHCHBMO u3v ¢HHIAHJIH.

!'a.t{a.tw } 7l /ﬂ/ %W

ollayan nimi:

Adressatens bostad.:
Vastaanotlajan asunto:
= Adresse du destinataire.:
" Bestimmelse orten:
Meno paikka:

Lieu de destination:
|~ Adresslandet. .
o Meno maa:
f.,_f Pays de destination: I

AT T UV VUL T AU AV S AA LAY

AIUATAN

)LIX b
VWDPSH®KXQH

i FINLANDE (CARTE POSTALE).

- POSTKORT enax FINLAND. POSTIKORTT SUOKEST

OTKPBITOE NHCHOMO wnsn PHHIAH/IN.

Vastaan- 75l (@)

oltayan nimi. |

e

Adressatens bostad:
Vastaanollayan asunto:
Adresse du destinataire. ‘
Bestammelse orten: |
Meno paikka:

Lieu de destination: |

PUSTKUBT rraN FINLAND. POSTIKORTTI SUONESTA.

"'L""‘ﬂh“ﬂml‘ﬂ“mluﬁﬁ; UNION POSTALE UNIVERSELLE, Tiiiiiiiniiigs

[

< 3»(},\?:7.

Beile Livotbery. |
G Aoy

! UNION POSTALE UNIVERSELLE. Ty

Adresslandet.: l
llﬂm maa:
Pays de destination: ‘

)LQQLVBRVWERS | RP 2LVWRPPHQH ZLWBWDWR®EHU GDW

AT

3DJH

KDWHHQRQXPEHEHWZHHQDQG  $Q
H CP S®IR WHH WDHJQP EHY LV \KRZ Q
Q)UXH ZLWWHQREH IWRP 2LV
VWDWLRQ

- LWMX WK HVH UBIHZY WD W LRGN NL
/ XXPIN. DQG: L@RWL + HMQJRY Z RXB
RQOKDYH EHHYH@KEHZQXPEHU DQG
QRV \RWLVP HRAKDAHHP XWEHR GIRKHU
QZ VIVREZKIFKZDVILYHQDQP EHIQ
8 QRW@MIQRIQQRXE HYE\ \KH5 DLDD
$GPLQLVWUBRWRRSHQLRIDQHZ/WDWLRQ
EHEHIQ2 LVIQG HIQJRYKDA HEHIDIRXQG
VRWKHUWRPHKQFHUWMQVRVKPLVVLQJ
WBARQ 7 KHH KDYH EH I VX JJHR.Y WD
WKIOD W DWIRQUHG ULNYERKIL FKZDV
PHQWLRQBGSQQXBEBISRRIWKEDLOZD\
GPLQLVWUIRMLRQ DOWKREBRKQFRPH

EH I HHDAM\WHH QRZ DAKHP [L@DQ
VKRZQ/RWRSIWK LKDOWSX @RUMOMRS
Q 9% WHPPHR KR ZHHJGFDD
WUDFZEUMWRSSDQWHG UL FNYEXW/K H\
ZHUBOWRVRSSD@MXUnUGHEIJHOEDQG
YR[EDIRD Z KLE XWKHX SKHOTHQHZ. IR (Y
KDEHHRSHQB®IFNKIODQGDYLRRZK\
\KRXB) BBRIANEH) BHILYHODQ® BHEX DRV
WKHRM/KBH 2V WD WL RGXKXHHPYDWKHU
XQNHD WDA) UHEUANEHD LV WH P IVIQ
VWDWLRQ

)RUWXQDMBRXINKBDLO2M PHWDEOHV
R S WRYGHWHDQZHJ$ ONRXIKQ \WKH
VXPPHWLPHWEREOH WKSW3HWHUVEXU
2 + HMQJIRY PLLOMIQ LVR® HIQ R H
MRSEQIDN  WWBARQY LGFXGQJ/ XP | N
DG LORWL EXAQR2 \HN ,Q\WH Z LOM
VWAHEEDR 2 AREU \KHP D @DQLVQR
VHHORWRHRUVREXWRWHGULFNYEMU
\KHH RUVHIR VKLIK® OMHD \KDAKHDXMDARQ
WEHILYHQQXPEHZDV.RUVR HYHQIWKDW
VWDWLRQ KDG QRW EHHQ RSHQHG LQ 0D\

7KH I LQDOT XHMRQLY Z KHY GG WLV
UHQXPEHUWQIIODEM)ERZOR@DWKLY
W $\VVIQP HOAIQ XH 2 WILDDOWY DAKR)
EHOLH YH®VIKIDHQXPEH URERXUUHGIQ
WKHDLOZDXPPHWLPHWBEOH QWRUFH
RQ W{QD\ EXW/KILYQRWKFDVHVKH
W QX EHIQJIZ D/IQAR G RHEH DOHUS VBURHV
LWHHPOLNHOKDIMRFFXUURGE VODUFK

EHFDXDSRVWFBUGWKEf  IURP
7HULMRMKHS1XPEHULQGDWH®ODUFK

L\L VK DXWKRER OOHF WORGRIJHU
4 XQEWFRRRQKHHYVDVNNHIURP : LER)
ZLWBQXPEHU RQH GDDWHY WODUFK

&HIMQD E\ HOD $ SWO+HAQIRY

J)LIXBIV WRBQG ERWWRRLWVDGZDWHQWRP 3HUNMIYWDWLR@VKMWK ZDV DOVR XVLQJ WKH QHZ DVVLIQPHQW IRU W

BIVRG\VVIP HOVFDGHIG 0 D

W [ERJ 7KHHYHWMGH) LUXH KRV DSRINDEGZ LWWNHQZ 1 f
D 3HUNMI®DWHOWMBIAW D LIRD/ WHAWWUDLOKZ#B.b5 9, PDUNDQG DLERU
DUULYDO PDUN 3HUNMIYL ZDV VWDGE$QVLUIQRHMMRI VWDWLRQ QXP

WKV 4XPEHULQRQ $SULO

ILRP + HIQJIRY
3HUKDSV

7H[W FRQWLQXHV RQ 3DJH
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JLIXb  ULJKPKLW¥DGLIWRP: LERU ODUFK lc w
ZLWWKEHZRXUWK/VLIQPHOMDWRRREHU s S (o1
HPE-G GG SR LOHON DAKHKHDG RKHALUAX QUG M : FINLANDE. >
VWDFEER YWKEDVI) ®RQWRKLV WKYHFRQG *
GD\RIXVHRUNKEHZ/WDWQRREHWAQHHDUOLHU PQPSI)"I:EPD.RT. P“STSI‘E,QET
FDGKD\EHHQHSRUWRE: DONHDVDDODUFK :
VKRZLQJ WKH QHZ VWDWLRQ QXPEHU omg:ggﬂirgmo. A e

6HHNVKPDVWKHR@EDJIH VKRZLQIKEB2 FGV % [f /“
ZLWWWDWLRQDFDGGDWHOLQERU ;, ‘//l;“é” WZ';W

DGHYVHG WR 6W 3HWHUVEXU
ﬁ e
\ - ;

UNION POSTALE UNIVERSELLE.

CARTE FPOSTALE.

FINLANDE 1 puoli. — Cmopona das adpeca. — Coté réservé a Iadresse.
POSTKORT. POSTIKOR f
FINLAXND. svoMI
OTKPHITOE IIMCHEMO.
OHHAATALA.
JLIXY  OHIAKLY\ADYHUDDYRXUVEK'VLIQPHQW
‘W//ﬂ/ (}/Jarnd Pl aa{//i/f-’ ; XVH DV WH QUHRROQDRGEYE 5732 QREHIQJ
VAVWHIDAVD GHD GL SO DRIRP 2FWREHMWHOLQHG
. \PL ZKIFK IVWH) LQQK DOMQDWMHQPH IRU
///‘/ ﬁ ), A\PPHH  1RYWEH  7KHWVWRQ pEHJ
: ﬂ “esea- 7D\ DSSOLHG VHSDUBWHO\ KHU

Sida for adressen. — Osoilteen puolt, — Cmopowa dezx adpeca. — Colé résereé @ Padresse.
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7KH )LQQLVK 3KLODVRADLVMR § GEXIXVW 3DJH

&RQWLQXHG IURP SDJH

RKHFROGRYVKDHLP VILRP 0 DK ZKIFKZLOGBWARRQAWP QP BHYALSGYGHBHBHG 7 KHIERXIMONEDMR X\H
WKH GDWH Rl WKH FKDQJH'DDEFK.QJ NQRZQ/R/K DXWKRKYKBER YPHQWLRGULMRP
VKD/EHIDIWRXJRKDAKLY %1 XP EHIQJ SREE®D Z DAQ XHWDO + HMQIRYMWBMRQ 1f  RQ W' HFAEU
EXWKOQR2VHHPXQOLNEQORQRDQFHOODMWURELH — EXW/KILVRQDSRVWADBUULYLQSHOVLQJIIRBY
+ HMQJ RYMBNRQKDVEH IQHIQZ LUDADMODMKDY HFAEH WKIPD\ QREHDWUXYHRI WKIZ2 VWULSGIVKH
WKHUWD1f IURP: LERUURP Y“HFHPEHU W DVVLIQPH@RIKKANDWERINKE L GBIV3HWHUVEXU
WKHUHIRHHP QLN HOK ZWHQNKBHZSRVWROFXOMLIQLQI+HOVLQJIIRUML Y HQFDEOHDQGOL RIWKPDLO
WKEB2 URXWBIXPEHUH J 5SRXWHZDVAHOVLQJIRIRER DQG ZLWRXPEHUWRPWKH'$VVLIQPHRRBGIQRZWR
5RXWHCER WRHOVLQJIFERDPH.QWRUFRVKKVHRI WKWWDWLREKLY DXWKRU LVZREEE LQ

(QGORWHV /LWHUDIWYHHQFHV
) $ %URFNKDXV LQ /HLS]L) A%52&.+8BVFKQLWW )LQQLVFKH (LVHQEDKQHQ  LQ *HUPDQ

1 & )UDQNOLQ ")LQQLVKH %DKQSRVWVWHPSHO 1 YHVWVFKULIW GHU %ULHIPDUNNGYERPSSIY HUHL
LQ *HUPDQ

0 /HSROD )LODWHOLVWL  SS

1 & )UDQNOLQ ")LQTAAEDQFHODWLRQV 1 6FDQGLQDYLD®@&RRQWPFBHSWHPEHU

. +HOOPDQ DQG - ,WNRQHQ ),1/$1',$ RUOG ([KLELWLRQ %XOOHWLQ 1R -XO\  DQG ODWHU LQ "7KH )LC

3KLODWHIRGYW[R $XIXVW

. +HOOPDQ DQG % ( 6DDULQHQ “7KH 5DLOZD\ 3DUFHO 6WDPSYHOMRTIDRE P¢SRR

6%1 2 2 2

-XVVL \WNRQHQ A3RVWLYDXQXW 6XRPKRMIIWDWHLOD! UHIHUHQFH FROOHFWLRE2 RMILDINKK/
2 LQ WKH DUFKLYHV Rl WKH )LQQLVK 3RVWDO 0XVHXP +HOVLQNL

1 & )JUDOQNOLQ "(LQ (LQI*KUXQJ LOVERMGH )LQQLVFKH %DKQSRVWVWHPSHOM 3KLODWHOLVWLVFKH 1DFK

GHU )RUVFKXQJIVIHPHLQVFKDIW 1RUGLVFKWEIWVDDWAIR H Y SS LQ *HUPDQ
1 & JUDQNOLQ "&ROOHFWLQJ )LQQLVK 5DEBYBIBEFMMODAWLRQV 2 6RPH RIS BIQQLRB\AKLODWHOLVW
9RO 1f SS OD\  LQ(QJOLVK

'DWHV RI 2SHQLQJ DQG &ORVLQJ RI )LQQLVK 5DLOZD\ 6WDWLRQV 8QSXEOLVKHG WDEOHV GUDZQ XS E\ .C
1 & )UDQNOLQ “7KH 5DLOZD\ /LQH IURP 6W BHRWKIVEDQOLVK %RUGHU LQ  p 6FDQGLQDYLDQ &RQWDFW

9RO 1f SS 'HFHPEHU  LQ (QJOLVK

5 3 .QLIKWRQ /HWWHU WR WKH (GLWRU LQ 6FDIR&. QDML CEDER QWHIFNPEHU

&LUFXOIU 1R  RI WKH 5DISGHRQLVWUDWLRQ IURP WK -XQH  VLIQHG &\ * 6WURPEHU
-HUQYIIDVVWAUHOVHQV “%HUIWWHOVH IJUcU  p OLESGPLRLVIKHBMLEZDLQ +HOVLQNL
*UDAVRDEHOO |IYHU EDQWnJHQV JnQJ HPHOODRFKWIBEVUQIAXY )UGQ RFK PHG GHQ 1RYHPEHU
2NWREHU

-HUQYIIDVVWAUHOVHQV “%HUIWWHOVH IJUcU  p OLESGPLRLVIKHBMLEZDLQ +HOVLQNL
5DLOZDLPHWDEOH 1f Rl WKH S58GEPIADLVWUDWLRGOIRP WOD\

&LUFXOIU 1R RI WKH 5DLGBBPLQLVWUDWLR®HMRP  VLIQHG E\ * 6WURBEHU
3RVWDO LWHP LQ WKH FROOHFWLRQ@VBRAHBSXLQE)
&LUFXOIU 1R RI WKH 5DLGBBPLQLVWUDWLRORFRMREHU  VLIQHG E\ * 6WURPEHU

5DLOZDLPHWDEOH 1f Rl WKH 58GEPIZPLVWUDWLRQ IURP  WGOOD\

&LUFXOIU 1R Rl WKH 5DLOZBPLQLVWUDWLRGHRPHPEHU  VLIQHG E\ * 6BWURPEHU
5DLOZDLPHWDEOH 1f Rl WKH S58GEPIZDLVWUDWL RE2RYRREHU*6HSWHPEHU
-HUQYIIDVVWAUHOVHQV “%HUIWWHOVH IlUcU  p OLESGPLRLVIKHBMLEZDLQ +HOVLQNL
5DLOZDLPHWDEOH 1f Rl WKH S58GEPIZDLVWUDWL RE2RYRREHU*6HSWHPEHU

(GLWRW1RWHEXUHYGGLWLERYM®/BOUGNQG-RYHUURPWKHIRXUWR/VLIQPHQWLVVBKRXORX KDYH
DQLWHB8DWHVWDPANE UDLOZBEDQFHOO DRMMRKHHOVLOQNLINWHUVEMURPWKHQGRIODUFKWRIFHPEHU

SOHDWHHQ® GLJILVARS\ GSE3(* WRVKBXWKRIRUPDQUDQNCODBRQRUPDQ PDUHLOLHV#W RQOLQH GH

RU WKH HGBRIMW 4XLQE\ DUWSTXLQEWDRO FRP



3DJH 7KH )LQQOLVK 3KLODVRADLVAMR F EXIXVW

3HQQL &RPSRXQG 3HUIRUDWLRQ )RUSHU\ RI
%\ +HLNNL 5HLOQLNDLQHQ WUDQVODWHG E\XDE HWIONBDRILBHHIQLNDLQHQ

JURP )LODWHOLVWL

$ IUHDGKRZ H3P HKHLOGDAG S HOQWEP SDQAEWNHG
IRLDDQRSLQLRA\D  SHQ@OX#$ FRPSRX@EHUIRUDWHG
VWDFDQFHOOHERU 6XFKDQLWHPVQRWJUHDW
UDULW\ EXW UHDOL]HV DERXW  LQ WKH VWDPS PDUNHW
6RP HMQJLQWHWEP S Z DV Z IRQJ  KRHYHU DONRXJIK
\WH SHURIDAR(Y DUH H DYDY LQ \WH JHQXCQH WP SV ,WZ DV
WKSULQWRESHDUDWREBANG QBQHDMH H\H W VUDWKHU
SDOBHQ\DQERVLPLON®A! WKWYHFRQER/KEDRNVKH
&KDU\SIDLOOBMY VL R MFORVAKHFRDVQHFHVVDU\
$QGWKWUXEWHEDPBIS S DUHGW/WDRSDIWBOMRPVKH
/%] HPLVVLRKDWDERXMKEDWS'FORBKHFRRQAUPHG
WKDWMRULILDOWBD\EHHE)  7KHHDWKDEHHEOHDFKHG
FKHPLFD@RXWURQUWBBMWHQY KW D FED S HUX U @@ WWOH
BRZ QWK 2 YHUWHQPEH) WHHZD/DGAIZQ RWQLR
VRPHWKIZKL FOWTXLFBODQEMRRIDENPQXPEHU 7KH
IRUHWHSHUIRUDKKHIEWLAREIDQE\ PDQLSXODWKEL
\HDU AJXUH LQFUHDVHG WKH YDOXH RI WKH LWHP FRQVLGHUDEO\
7KL\WWLQRBI DIRUHUL\SUREDB@KPRVWRPPRQIDOO
W\SH  SHUIRUDVRURYLHWHUHDVRR\ EHWKI9l LV
WKEDHVHPLVVLRQGVKBIRZHSWL FNGQJI®M/DPIKLFK
DHFR QX R DYLLOE®! 7 KHAKDQ H/P DAHE\ \WHI RIHMKRZ
UHDVRQDREGKLODWHIR FOHGEKRW QRIMMQRXJIIQ  *HQXLQFRPSRXGEHUIRUDWLEQ\BHQQ! VWDP I QRW

SRVVLEBHFDXWKPDFKLQEKLFISHUIRUDDMWBXJIJH ZDV
RUGMIRYRLXFR/UDSMIMK RQIDSKLODWRIBHEMRRG ZLWKGUDERP XVHEHIRU%! VWDP ZWl SULQWHGIG DWID

SKLODVEIBNSURXQED @ REWDLQIRBWKIDQGERRN - \\1GrpQFHOOBWERBIQOWIBLRP ~ WR  ZKHQHQXLQH
GHAQLWHO\ D ZRUWKZKLOH DFTXLVLWLRQ  FRPSRXQG SHUIRUDWH RQN @BUSEHG

%HDXWLIXOO\ &DQFHOOHG7\SHQQL RI
%\ +HLNNL S5SHLQLNDLQR®) ) ODWHOLVWL

7KHROORZISUHVHDEHDXWLIRDQFHOGBHR@D  RIDELJIHUXUSUMWBRWIWKHWHRIZRUND Q@VURXEOH
OLJKIMGGIRIKD QWAVD PSS X UFK DWW D EBWNHIHL QJDFFRPS O L VANGY K DD W KIBH[SHQVLWH P ER X)W
LVBLFWXUBG  VSUL@XFWLRIWDORIKHMEHDXWLIXODSU %
FDQFHOOZRXABHOLNBUHP LQDQ\FROOHFWKRQHOOHU  7KHURMRRGHDVR@[DPLQBAMH[SHQVLWHPY
ZDV D ZHOO HVWDEOLVKHG DXFWLRQ KRXVH LQ )LQEMEODV WY GZ SUFHG UHSOLLHG WEP S \R FGIDD

© KHD, AKHIRHGP \ QHZ RVDFNOALRD, EHFPHYHYXSVWV - GHPRQVWUDWHY
7KHVWDRE EHHQOWHDBIG HS DL UHRY W DALWKVKH
WG SURDARQ RERSGIWKDY EHIQ WBDFB 1 RM WH
EURNHD RWLAIXUHFLUFGIFGI DY IMEGIQWHU-SDWHG SEW §
2Q WKHLJIKWLGWKWL[WBHUIRUDWIFREHORANVKRU
+ HFHWHK RBVR Q BRMGA/KDYHEHIQ GISHHG\RLP SR
WKHHQHUDESHDUDQBMKHHY HWALG IS DS HIDEHHOE
DGGHERRY HUKLQWVK¥DPBUHDQGQVKPLGGOMRRE
7KHVHRQGHYRDNRQ HBZ 1R WHUIKVMKRYIQGKMOQ P
+HUHD\ZHOGDSHD\EHHQGGHEWKEDFDQARQNK
IURQW.GISDSHAEHWKDYH EHWEUDSHGLIKBRYQVR
PDNH WKH SHUIRUDWLRQ WLS PSSHIRORQAHU

7KH U-BOLY DH SRRD P DCHDQGHM R IIQG7KH [§ ¢
DXFWLRCHBUQRRWLFKHRRGLGVKRZQHYU HOWRRA
HUU\,KXPDQNKHXD\$OWKR)WKH|Q(EJHVWRUJ.\N\/)LJXlH-I 5HGGLVK RUDQJH /$DLIXHI  7KHHYHUVH VLGH




7KH )LQQLVK 3KLODVRADLVMR § GEXIXVW 3DJH

7\SH  3HQQL &OLFKg &KDQJHV

9%\ +HLNNL 5HLQLNDLQHQ
7UDQVODWHG E\ &DULWDQ@GUWNHNNL 5SHLQLNDLQHQ

(GLWRUIRWHKL\DUWLEDVRULJLQEBXEOLVKHE WKHYWHQVKSRVLWLRQV DQG DQGQVKKHHVRP
\WH) LOMOAL 7 KLV DMWF®I Z DVSDMDO@H. WWEE.  HPLVVLRQ WKH SRVLWLRQV DUH WKH VDPH
WKH DXWKRU LQ 2FWREHU  IRU SXEQ)BDWLRQ LQ  7KLVFRQAUPWKBNWMHPLVVLRQVDQG ZHUIBULQWHG
XVLQUVKYDPULQWRQP)LQDOOQVKHPLVVLRQDQG
$ V \WH OWDYWAD 1Q WLV VHIHY LOARGRKG HHH DH WH\CP HI DXOMQWWHAHTWS H/ QG  Y%HFR\WH
WKH SHQQL E@MMRVRDO PLOOLREDPADHRI WKH WKIBXQWR XQ®B/K URXJ KWK HFNHBLV VL RQRXVW
SHFXOLDURMUKEY VXMW KEL JOL RRQVKIFRDRIDUPYQ  VWHRIRPWKRULJL DOV ULJRXSURPZKLFRVKSULQWLQJ
VRPH/WDPSYHDUGRXEOHYL]H7KHIHDWXDBESHDLY FOLFKpY®/KHIMSODFHPHOYADGHURGXFWAHRQKRG
VHYHUDODXHEX\WRVWOHDUQWKH SHQQLYSULQWLQ@ID/MRSIQIHP DA SMMR \HYHDOFCRKPVUHSHIM3D \KXY/
% SHJRDDMG GUN YONIP DUICH WP SV FRP SBIMG RQ@ DK WKIBXOWROLFKPE&EHHBRXOWLSOERRUGLQIKHDXOWV
7KHFDQFHOO DN HRGYHUDIDBPWKH LQNVKFOLFKBRQAURUPUHQHZ DQWKWDPHPDQQHRY
SHULR®ZHYHUQRIRXQGQVKED UKD WUDP RRARKUH[SODL@HER Y IR WL RV MIKSIU L QWDIDIQWRMRQO\
HIDOHXAP DN $ SULO EXAIQ WH\XEFRRXY R EQI\K P LCRAP SVR WHHP VRY DQG 7 KHUHBRQRUHMDD
XOWUDPDEILIQHRZFWREHU  DQGUD\LVK EGOMFK  FORKp FKDQHIVQRWQRQ EMKHHP VIRQ DQG DB HIDFH
Y)LIXUH VHHPWLIRWERUGBHUKDBNFO L FKARUIRX VD VWWKIDQ
+RZ FDQ\WHVKDWWAVDREDIN DULHMRPXFKLQRQH XVXDO DV LV NQRZQ WR KDYH KDSSHQHG EHIRUH
DQGVKHDPHSULQWLQIW XJIHVWMEWFH YDULDWLRQ 7KH FOLFKp FKDQJHV WRRN SODFH DV IROORZV
FRXOM®YKDSSHQHGW/KFOLFKpQHZBBDHW{DPLQH
WKDW FODVWA 3HQQL
7KH SHQGULQWLQIPRXQMRWRWDO PLOOLRQ , FOLFKpV
VWDPSVKXOFOLFREDQIMKVWDYH EHHPLQHQWDYH 3UQMDI HPIVARQYYDH  J WHIEDK BDH X QWP DUICH
VWDWEGOM{IDW FOLFRYLQWRQFODVWHELOOLREOH GXOGOWPDUHEOH EOWK OWPDUH FOID
VSHFLPHQWIVRER U@RXWOLFKKDGVEHUHSODFHE  XOWUDPQPGHEDUKOWUDPDODQH  DWRVRDO
ZHDUL@HDQWKIVKBULQWSEQHVVAINVWHWERHOLFKpPLOOLRQ VWDPSV
\XUD FH KHACHOTH/DQ GKHR YDOED IR X QB SUQMKIFNHD
WKIEPDJHEHFRPHBHQ\I) & WD BRRFNMMKRY DERWWRP |, FOLFKpV
7KHIHQHUDESHDUDGRHRXWRIWBQGQGLVWAQARRO  3ULQWHOLIVVLRQEDUKOWUDPDSEIQHD  GDUN
FOLFKJpISODFHRMIPHVWXOO SHQMKHIFRPSDULVRQUHHQLVK EOXH DQG EOXH D WRWDO Rl PLOOLRQ
P DCHHFAWEHZHIQH WVIRQ  EWKVYONP DUCH HP VRQ
EOXLXRWUDPDEILQHRGIPLVVLREOXBQGPLVVLRQV ,,, FOLFKpV
XOWU DP DIQ@HF DKV D LN HOKHPLVVLRQV 3UQMRIHP IVIRY G ON XOMPDOUWHEOH S DB
ZHUIBULQWH®WKHOLFKPYDGHE\ 7KLHO@M)®HQHZHGOWP DUCH EOHDQG  XOWP DUCH EOH D \REOR
ZLWWKHPLVVLRQ LOJPDQ@KHAQDBPLVVLRQV PLOOLRQ
DQG ZHUISULQVIHBLZ. WRHZFOLFKFV.OJPDQQ@KH
FKDQJIBWESSDUHQIRZFHUWBDQF KX BR VLW KA :KDWSERXVIKH %LJ /LRQV"

FKDQHG SDFM LQ WH +RZ GLGVKHRRPH
WP S \KHMV 7KH P H CERXV ,Q WH SUQAQ.J
I DXOW IRXQEQ \HYHID FOR<PVSIRGREBWUR XK
AHOW\SHYQGRQWLQXHV D JDOYDQF P HKRGAKH
DIWHRUPUHQHZDOEHLW VL]HRIWKEBILRQHHPWR
QR 1Q RMHJSRL\RKY YDUULJKWRPWKAWWDUW
WKDQ EHIRUH YLIXUH  KHFHWRPH
YRUH DPS®H WH RIWK@HZFOLFKRMVKH
FORKp | DXOWFRBRXUGRV HP VYRQ P D KDYHKOG
DW/KHLIKVLGMXQFWLRQ \RP HZ KDAELJJHJORQY
RIWKERUWK 2ZWUBQG WOQ \WH RKHY %0WWGR
WKEXPEHULQUMWHHQ) 5341 7144 WHHRRYUVR WH SUOANRI FPIVIRQ  * LN XOUP WKRDUDWPXFKD\ZH
LQWHAHBWES H/ EOXLXRWUDPDBHQMWBQGUD\LVK EQXHKWKHVL]IRIWKBILR@ULHWHH LQ WKH )LIXUH *
DQG RIWKHPLVVLRQ GUDVWLFDOO\LQ WKH VDPH HPLVVLRQ , KDYHFRP HWR \KH

,Q WKMKHHRVHPLVVLRQ FRQFOXWVRQMPDLQ



3DJH 7KH )LQQOLVK 3KLODVRADLVAMR F EXIXVW

Y UXWH  7ZRWKEFRRXUNR WH S HQQAUWP LVIRQXEP SV \KHG DN
EOXLWBHH@DUNXO\ DQ®&/KHOORZIWHH@PDURHF
TKHG LI HHDFHQVKWA | IR IWKBLRQWRQVLGHUDERHDVRQ

PD\ EHIDQQGLYLGXREKPULDQEXMKAUMYQGVKIRBIPRVW

IDFWRWKHRRGXLGLRWKHOORZ IMKHQQN KHDSSHDUDQFH

RIWKGDUROXLWHHHQWDRSVYKDUBYHOYKRXWKH NDRUIDFHV
ILIXH  6LGBLIEWLQRXWKHRXIKQHRMVKEDSHLIRWLIRHKH DBIUDJIJHEHFDXEW QIG RHYRWSHDG7 KHL.QI XUIDIRONVKH
XQFOHRXWOLRIWKEILRGHUG UL QNQVKHID\LVEOXAWVDRY \HOORZLVK VWDP RNHQEB/KH LONDMSYDQG FRYHUV ZHOO
REYLRXV H[SDQGLQJ WKH OLRQ HYHQ PRU

UHDVRQWKHXQBULQWLQDQEWRKDQWLW\
DOWKRWHEDOY D BHWKRGYHYRRRRUOLRQ
YDULDWLRQV )LIXUH
JOXLBQBEXQGRQWLYSUHIEMGHGXFHV
WKBL RRWKWMWIRIWYKHPLVVLRQLIXUH
7KHEOLK LONP L[ WH\HIRV QY WH\SHTIQJ
WRS/DQG BIJHJORYEHIQW IRP $VWHION
FRRYURKDQH\R JH DMK EOH LVEHRP H/ WO
GULHRDQLIHVWL@IKHQGLVWLIBERBNOLQHV
RIWKELREY DUHVAOMBLRQSSHDOTHWKDQ
EHIRUMQ@RZZH PHHWKEDHVW SHQ@LRQV
JLIXUH  7KHRWKHHDWXUEFUHDWRHIHFW
DMKHURXJK B5HU ) LIXH - Z HIN SH/YUHG XIQJ
SULQWGBIAFLHISSHDUDQEHRXUH DKDUGHU

FIOLQGHU FRYHU DQG OHVVHU DPRXQW gl ,@N DERYEHBELIOLRGQD SHQQIWDPSRP WKHPLVVLR@DUNHG

YOXWZ KHH\WH GBS SHID MQFHWH FORKPY  +HOVLQNL  7KHVERFFDVLRQBIEKED QFHOGKE QKYHFREBCRI
RIWKHPLVVLRQHUKRWHQHZHBHF\OLQGHU DOWKRXJK LQ DOO VWDPSV RI VLPLODU DSSHDUDQFBHE@KH OLRQ LV QR

FRYHZDVREYLRX\RK\DQJHWVRIWHQ'_WKHLJXlHi DERYHLJKYKLY SHUIRUBSIHEOWUDPDWREBHPLVVLRZKRZV
(0]
SUQAR S/ WH DQGASHEIOOWH IQN WV\)KRZ WKH UXQQ\ LON ADG/EKULQNLQJ WHHHIADN RI WKH LPDJH
ZHHIGFHDHG  3RVIED \KH Z RMKAFORKpV Z HH
UHSODRMBR?KHVDPHDS SHDUDERGWL QG
WKBOXHPLVVLRQKHVIFKDQJIHWMUHHQRXJIK SUHVVXMEHDNDQGEQN XDQWOWVSUHHDGMX\MDIEG
WRIOLPLQDAKIEL JOL RIQ GVRHWXURR UP D] HWKRXJIKRI WK FRQAURVKHL HZ S R MGMENKIFK DQIHQ@VKSULQWLQJ
FOHDUO\ PRUH DWWUDFWLYH WKDQ LQ WKH HPLVWIHER QL TSGMHEY PSR UWORIDNKBIS SHD UDRIFHK H
7KHELJOLRQRFFDVLRQUBIIROMEMNVKRWKMISH ELJ OLRQ VWDPSV
YDOXMVKHHDVREN.QSUREDBGKMDPHDVLQWKH  $ OGKY D/ SUWHIMS CER¥ LV \WH FREOMR QUADRHS
DIRUHPHQWLRQKE VKRZV\HOORZ SHQWDREKDVDIWHRRPSDULWKFOL FIKDQJIHRY WKH[LVWLQJISHQQL
SUHVHRREPXFKWKELRELJHPD\ YDULQNKHPLVVLRQ IXO@KHHMY@/KBISSHDUDRIAHKEL DLRQWDO\FRQAUPV
FRPSOHWHG 2FWREHU WKSUHY LRXM@NVURG KNG PD\RLRREXUDELBLWKH
$PRQJODHVWDRIRWRPHELJOLRQUHQFRXQWHUFRSSHU FOLFKpV
DONRXIMH \HIR \R BL5SHDVZ UIWEHFRHOQWH S HOQ , KR S\WWDAKLYDWWABISUR YGA/E RKDKHS DQ GDNMDRRQ
HPLVVLRQFRPSOHWFGIPEHU WKELIDOLREDBYH WR/KFROOHFRIRBWH  VWDPSOBKDQIHYGGHQGXPV
QREBEHH@RXQGFKHSULQWLQRIWKH SHQ®IPLVVLRQ DQG FRUUHFWLRQV DUH ZHOFRPH
ZDVAXL®QREYLRXVDGDUMINERUGHMIRXPEKELRQ  , Z 1K R JHDYONDQNO U( UNNL/ DUNND | RUDO BLY
,QWKELJOLROWDPSDLERUGHWBABPWRHDEVHOVKH FRRSHUDWLRQ HD@KLV A
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7/\SH 26XSHU %HDXWLIXO &OLSSLQJ )RUJHULHV

9%\ +HLNNL 5HLQLNDLQHQ WUDQVODWHG E\RDE EWINRI BHIQLNDLQHQ
JURP )LODWHOLVWL

$ IHZ\HDUEDFR\ DWWHQWUR@MEH Y HIINONUDFWLYH ([FHSWLRQEEOXWDRG RDUULMAU\
7\SH FOLSSLQKDESHDWRERVWDINDAEDUNHW  AQH FDQFHOODWLRQ DOVR RQ VLQJOH VWDPSV

7KHEHDXWLIRDONHEXOWL FRORIHHEIDQNLQDAQH &DWH/DP I HSIUINRJUR RGIRWNHID
BG GWRODAROMR QRARP SBAMAR YAUSUAHUNR (P DMIBD HPLVVLRQV
DQEULQARORIDYG DULDWREDIKERPLQDWHAE.QJOH ,V LQ JHQHUDO SULFH\ DQG XQFRPPRQ

VWDPSKH\KDY MV H @O@KANVDREHQRPLQDBLRAQ \ DEROOHEMBEDYHLP KHUVEORRYIULHI
DQ H[KLELW DQG VR WKH SULFH OHYHO LV VRPHWL&_I-\QS? PEARRVKDVKIDSS OLBRWQOWRVKH

EERiW-‘P H:SW_\HLI‘,Z;P VS LHE'II;{]-\H\KIQLHE'I)%FIXV\VKWWEDJ W\ASHEXWRO0QQLWANVDR& ULEKHUWKPDWHULDO
H/ DV GHVFULEHG KHUH HQMR\V KLJK PDUNHW YDOXH

UHD@\Q@GH$QGL|WK|‘DUHKRZL\L\SRVVLEN]RHUWU\
\KHUDXAKHQNALW 7 KHI DMWY \KDVIDVRED @& R IX/SRABOLAP LY
H \WHP HOGLARXOWRP ONHBQ GHM XY URVFR QIGHTEGIS . DMOE.
NQRZOHGJH

7KHRYHJRWD
LFXGV AlIHHW
PDUNLGEMUWLQHQW
WKPDLOLQOQ®/KHVH
P XV LMQ Z LW\KH
SHIRGLQ TXMARQ
7KH IWDQNQJ P XWW )LUXH  S5DHPUHGIWDOQJ RDE&RIDKDI  SHQDQG
EHDFFRUGMRDOLG SRQNASH  RQ S IHFH7KH&RFDKDI IV QRIERQD AEXN
SRABDUDM/ DO GKH D UBHIRDMS 6Q0MWEPS PRMWONID IIRP WH S HQQAQD

HPLVVLRQ
WP S P XWAEH ILRP
WH FRUHRSUQAQ
HPLVVRQ  7KH
GHSDUWXUB@Q®/
DUULPDONKDYM/R
FRUBSRQGR \WRH
XVHBWKBDUWLFXODU
YUXH * RUFRX 1Q @HIWK / nGEH 1LhQ) LQDQG OHMIO

WUDQVODVWERDHWINRRI 1 PLIHGUDOQNLRQFOLSSLZKH

PDUNVHIMRUHG IRULQVWD@RKER (G " 1UnQuL WY HUWL FRA\
ORZZKHPDMRURWKHFEUNMOVKHQQL\ARDUNHIRKOEHHP =X $Q RXWVWDRELHIBUDONLEBHDQ SHOELWRRWKHG

WR EH ERJIXV DQG\SH DQG SHQQUWDPRODWKWDPHFOLSSL&D.
DUUL DO DS SHDQRW EHIHQX L HHFD X VHKBIHW\K{i WKLFN

SHULRBVLPEQG RI FRXUMMKFDQFHQ@HERORBXVW YHUWLFDO VLGH L\RRQ WIGHZU
EH FRUUHFW IRU WKH WLPH SHULRG

)XUWKHUPRIHRYHU SDSE®GGUHQRUPDVWIRQ
ZHODZUL WILQIKDWRWQWR®RY HUBSOBN X UMXRGH
RIWKHMHFWRDV®XFKZRUNKD\EHH@RUQDXJKRD WKH

RKHKDQGWWHRQOWQ KDV HP AR EHURXLHGIRWP INRJ JLIXS $ AQH 6HODWH

DQPSUHVVQRE ERAGHFOL S SILWWKBE L OWHRUHWKH EOENR IR0 Z LI AN
P DN RE\XLIEBMEP SVDQG VD DG AGHSH DMERBHRY WEP'S 1O FHOMJ DQG
KD¥RPHDERXWG WKIRUHUZRWIDFKGRE Y LRRBDUNHDS PSIWVWHC%2 $XJ
KHUH" 5SHJUHWWDEO\ WKH DQVZHU LV WKDW WKH\ GLG D@ HORY

$ IHZ REMHMKRZ®HUM RPUHFHQXFWIFRQVDORJIXHV Z%K'; L%ﬁ‘éﬁ'é%&
DUH P RWAOKHD ERJIX/ $ ORRXJK KDYH QR\H CP LGHG \WH EH JHOXLOH

RULJL QREMHFWKHROORZLGHWDEDWDVLBMGHWHFWHG
ILRP \WH LOGRDARY 3UFH \KRXB B \XARHAZ DLIQJ

R FROGFRLY \R DVF HIBLO \WH R B AW DXAKHIAAL WS URUWR
SXUFKDVLQJ HVSHFLDOO\ ZKHQ WKH FOLSSLQJ LV
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5HSDLUV 7®&H &RSHQKDJHQ 6WDPS

%\ +HLNNL 5HLQLNDLQHQ WUDQVODWHG E\ +HLNNL S5HLQLNDLQHG
JURP)LODWHOLVWL

7KHAWW\SH  \MIP SZDAKH\R FIMBRRIDIIHY  SDSHRQEXWWRQDOEWISDSHEXWKWUHDWPEGQW
WP S DQHS HQUYHDQG KKOGHIBGLAP \WDVGARKRIIH — WKWLEO X QWEVK L) WKHLJIKYM UWMATEBIW R RMIK/
RIWLPED\SULQWRRSHQKDJIAQDORSODIGKH ~ EHHQHSDLDIQ@VKERZHERUQRQWKHLIKYSSHDWEH

FRP E SURDMRQKD/Z D/FRPP R@XWGLQ HPOWN  DOWHDMBOMWKIFRUQWEHLNGRFRQFDHQBJRPWKH
$V WK¥PDOOBVIDWRQBVKPRV\W[SHQVLRHVKASH  ODWROHEKLFK.QWKARPESHUIRUDWURRXME®ZD\EH
PDLOV\SHRQHFD@VVXPHKDWFOVWDRDEHHQ WKHBHUKDSRPHH[WIEDSHD\EHHQGGHEKHEKLFK

IRUHG DV ZHOO KDV UHVKDSHG WKH FRUQHU D OLWWOH

7KHVKDUSHUIRUDVRIRQWAWDHSJHDVLOGDPDIHG % P SIRYQJ SURDMRY KHHDQGWHMH D &Z YDOH
FROHY RO GMM EHDN EIQIQIWHSUFHTXANDGRZ QR LVPHKDVXGGNEEHEYUDQVIFEUPMIS UMWRR®RRNLQJ
WKBHYRIDOEXROOHWROORAK DXKEHUIRUDWHBRLUDQG UL FIHWHPA\IRRGVR HPHP EMK DVKER SHQKDJIHQ
DUMWKPRVWRPPRCSUREOHAWKAVDPEWHIXPPLQJ  VWDHSOZD\WD WK DUSHUIRUDWARERUQHMIHIXODU
VDY RIQHR XN FH NZFHY MKHVIP S SIFHP DQ\WAH/  DQGIP LOWRH DR RKHU6 QLIKWHWARDDUDAR QVSRAEBILQ
CERVDFIOFIIGLP 7 KHHERIP SR P HOM DHKHP RWV - WKL FIRRU QW HRQW RSUEHOREX WK HVEL JKBULDWLRQV
FRPPRQ IRHULHV RQ ZKLFK D FROOHFWRU PD\ VWXREDERW IDXOWV

7KHUBUHKRZHYHRDQ\RWKFRRSHQKDJWRIL QRQ 7RHQGLWRVPD@IRWAD WKBHY HWKHDBIRUHLIQ
WKPDUNHEXWV X DQEMD TXHVWERRQHSHUIR UBNGHIGVHH[SHUYD PHP DUNEX WK D\QRPHD QL @M OOXFKQDPH
VWDPSX\VDWLR@URD UNRLE UL QWME PR FWXUHNA P DIWDHQR JRIQMHR P SHFAEBIFRQBRI) DXOWIP SV
| RJHY KDYH SHURDMS LQ \WH KRSV \R FROGWRP HH WD DBHQRP DUNHG E\HS HW EXTDWEP SP D K DYHEHIQ GP IHG
PRQH\ IURP \RX DQ®HSDL DHEMKH[SHUXWDP SHEW.\E HW\WHRDY B

$V LOOXVWKIBURMIGHING JHQX L @M/D D QFHODN G UL WVBRGXPHOQW\E HV FULBH¥R QG LWRIRGKHNVHPW
1\ \IG Z KIFK KDARP VK RWMMY RGKHYHWAIDIGY  WKDW YHU\ PRPHQW
EXWWKHUZMBELFHVHRWDQH[KLELAKHF-DQFHOODWLRQ
JHQXLGRUUHVSR@EIMYIKIFDQFHQQAKBRVIXVHXP
WKDW FRQFHUQV DQRPDOLHV LQ WKH OHWWHU 6-

%X VWK HRXIDWWHQWMERQIKEV VR PHGHWDL@VKH
SHURDRYRQRS RKHWEP S 7 KHSHURDARQA/R \HYHIO
WHHKNIK'H EHFPQIK)XORVLQKHEKDUDFWHUKBUSEHVV
DQGVKKROHDSSHPUDPSHE\  L\MWKL$"FORVAKHFN
UAYH DNKDAK RWA/R QRS KIG EHIQUEDLHG E\DGENRP H

7KH 6SRLOHUV &RQWLQXHG IURP 3DJH

2WKHIRXUFBIVBOMRY DLODE QN WKHHFHQBMEOL VIRHGE\ +HLNNL

5HLQLNDLQKIFK QFOXSHWHBIQWL FIBRLQLQQ GHSMHGHWHFARYN

UHTXLUHG IRU H[SRVLQJ WKH KDQGUERWN RI WKH IRU
6HFRQ®/KHUBH[FHOORQ\WL BB XFDWLRBDEEN(G )UDVHROWKH

IRJHIN/R ) LQDQGY AUMSRIEDWEP SV 7 KLY HK LEL WY DYDLOE®! RQWH 68&

ZHEVLWH 6&8& 21/,1( 25*
2WKHIHO L DEROHUAHYFOXGHUDVHIDXPHURBVWL EQHIHBRVWKRUQ

LGFOXEQ.J \' R DWVABY UHBYDOANR \WH | RIHY GLVRXVYG LQ WLV DWAB! (TP HD

9RO 1R $XIXVW  SDJHV DQGRO 1R 1RYHPEHU

SDJHV 6HH KH3RVWK RBIQ HULS HPW/KE& & ZHEVLVRMDGGLWLRQDO
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